Daniel Newman, Esq., Receiver

Nelson Mullins Riley & Scarborough LLP
21st Floor, One Biscayne Tower, 2 S. Biscayne Blvd, Miami, FL 33131

305-373-9400

STANDARDIZED FUND
ACCOUNTING REPORT

CIVIL - RECEIVERSHIP FUND

Consolidated Founding Partners Entities !
Civil Court Docket No. 2:09-cv-229-FtM-29SPC

Reporting Period 01/01/24 to 03/31/24

Note 1: Founding Partners Capital Management, Co. ("FPCMC"), Founding Partners Stable-Value Fund, LP
("SVF"), Founding Partners Stable-Value Fund 11, LP ("SVFII"), and Founding Partners Hybrid-Value Fund, LP
("HVE"} have been consclidated and are collectively referred to in this report ag the "Consolidated Founding Partners
Entities."




STANDARDIZED FUND ACCOUNTING REPORT for Consofidated Founding Partners Entitles - Cash Basis

Receivership; Civil Court Docket No, 2:09-¢v-229-FtM-29SPC
Reperting Peried 01/01/24 to 03/31/24

FUND ACCOUNTING {See Instructions):

Line § Beglusting Balance (As of 0140172024 (Sce Schedule 1.1)
Increases in Fund Balance:

Line 2 Business Income

Line 3 Cash and Securities

Line 4 Interest { Dividend Encome (See Schedule 4.1)
Line 5 Rusiness Asset Liquidation (See Schedule 5.1)
Line & Personal Asset Liguidation

Ling 7 Third-Party Litipation Income

Line 8 Miscellanegus « Other

| Total Fands Aynilable (Lines 1.8) =

Decreases in Fund Balancet
Line 9 Dishursenents (o Approved Claimants

Line 1G  |Disbursemends for Receivership Opcerations (See Schedule 10.1)
Line 10a] Disbursements to Professionnls
Line 10b|Business Asset Expenses
Line 10¢| Persanal Asset Fxpenses
Line 10d| fnvestment Expenses
Line L0¢| Third-Party Litigation Expenses
1. Attomoy Fees
2, Litigation Expenses
Total Thivd-Party Litigation Expenses
Line 10f] Tax Administrator Fees and Bonds
Line 14gi Federal and State Tox Payments

Detail

Subtotal

Grand Total

1,936,812.16

375,415.00

$ 234,549,953.44

$09,312,227.16

5236,862,180.60:

1,650.00

61,768,576.20
2,316.92

15,31£,992.¢0

67,770,913.12

Tota) Disbursements for Recelvership Operations 2

$ 67,772,563,12

Linc 11 {DIsbursements fer Distribution Expenses Paid by the Fund:
Line 11a]  Distribution Plan Development Expenses:
{. Fees:
Fund Adwinistrator
Independent Distribution Consultant (IDC}
Distribution Agent
Coensuitants
Lepal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous

Totad Plan Development Expenses

Line 11b|  Disiribution Plan Implementation Expenses:
1. Fees;
Fung Administrator
bC
Distribution Agent
Consulianis
Lepal Advisers
Tax Advisers
2, Administrative Expenses
3, Investor Identification;
Notice / Publishing Approved Plan
Claimant ldeatification
Claims Processing
Weh Site Maintenange / Call Center
4. Fund Adminisimior Bond
5. Miscellaneous
4. Federal Account for Investor Restitution
(FAIR) Reporting BExpenses
Total Pian Implementation Expenses

Total Disbursements for Distribution Expenses Paid by the Iund

Line 12
Line £2a
Line 12

Disbursements to Court / Other:
Investment Expenses / Court Reglstry Investment System (CRIS) Fees
Federal Tax Payments
Total Disharsements to Cowrt / Other:

“1Total Funds Disbursed (Lines =115 200

Line 13 |Ending Balance {(As of $3/31/2024): (Sce Schedule 13.1)

'S 8308455512

5 §53,777,625.48

Note 2:  Transfers between aceounts of the consolidated entilies on 1his reporbare not included in the schedules contained herein.




STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Recelvership; Civil Court Docket No, 2:09-¢cv-229-FtM-29SPC
Reporting Period 01/01/24 to 03/31/24

Line 15

Line 15b

Line {3¢

Line 16

Report of ftems NOT Te Be Paid by the Fund:

Dishursements for Plon Administration Expenses Not Pald by the Fund;

Line 15a  Plan Developnient Expenses Not Paid by the Fund:

1. Fees:
TFund Administrator
DC
Distribution Agent
Cousultanis
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous

Deinil Subtotal Grand Total
Line 14 |Ending Balance of Fund - Net Assets
Line 14a Cash & Cash Equivalents § 153,777,625.48
Line 14b Dnvestments
Line e Qilier Assets or Uneleared Funds
‘Total Ending BBalanee of Fund - Nei Asseis $ 153,777,625.48
OTHER SUPPFLEMENTAL INFORMATION:
Detail Subtotal Grand Total

Total Blan Development Expenses Not Paid by the Fund

Plan hmplementation Expenses Not Paid by the Fund:
L. Fees:
Fund Administrator
1nC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expernises
3, Investor Identification:
Motice / Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Mainterzance / Call Center
4, Fund Administrator Bend
. Miscellaneous
. Federal Account lor Investor Restifution
{FAIR) Reporting Expenses

[= SN

Total Plan hnplementation Expenses Not Paid by the Fund

Tax Administraior Fees & Bonds Not Paid by the Fund

Totai Disbursements for Pinn Administration Expenses Not Paid by the Fund

Disbursements to Court / Other Nof Faid by the Fund:

Ling [6a} Invesimeni Expenses / CRIS Fees
Line 16b}  Federal Tax Payments
Total Bishbursements for to Coaurt / Other Not Pald by 1he Fund:
Line 17 DC & State Tax Payments
Linc (8 No. of Cintmns
Line 18a # of Claims Received This Reporting Period 0
Line {8b i#t of Claims Received Since Inception of Fund * 220
Line 19 No. of Approved Clalimants
Line [9a fi of Approved Claimants Paid This Reporting Period 6
Line 19b # of Approved Claimants Paid Since Inception of Fund 197
Noie 3:

These claims refer o the tolal Preofs of Claims submitled in response to the Receiver's Amended Motion to Approve Claims Process [D.E.

338] and the Court Order approving same [, 349] as well as those claims submitled in response to th
Clatims Process for Non-Investor Creditors [2.E. 302] and the Court Order approving same [DLE. 5031,

i

H

H

A

Receiver: ;
By:

i

?Receiver‘s tipn for,&pproval of

7 A {signature) , ‘
Dot L A ativ

(printed naz
N iai

e}

Date: l?/ /}\1 j }\w;?ﬂe)




STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Civil Court Docket No. 2:09-cv-229-FtM-295PC
Reporting Period 01/01/24 to 03/31/24

DETAIL OF LINE 1, BEGINNING BALANCE

Entity | Bank Name | Account Number | As of Date | Balance
Founding Partners Capital Management Co, Citi Private Bank 9118148273 12/31/2023 % 196.00
Founding Partners Capital Management Co. Citi Private Bank 9135068309 1243172023 162,11
Hybrid Value Fund Citi Private Bank 0135069476 12/38/2023 89,726.96
Stable Value Fund Cilti Private Bank 9135069434 127312023 105,632.57
Stable Value Fund 11 Citi Private Bank 9135069463 12/31/2023 160.75
Stable Value Fund Wells Fargo Bank 6072429126 12/31/2023 35,899.11
Stable Value Fund Wells Fargo Bank 6072429571 1213172023 31,012,603.34
Stable Value Fund Wells Fargo Bank 1927588481 1273172023 203,305,728.60

§ 234,549,953.44




SCHEDULE 4.1

STANDARDIZED FUND ACCOUNTING REPORT for Censolidated Founding Partners Entities - Cash Basis

Receivership; Civil Court Docked No, 2:09-cv-229-FtM-295PC

Reporting Period 01/01/24 to 03/31/24

DETAIL OF LINE 4, INTEREST/DIVIDEND INCOME

Date Bank Name A;Zi‘::t Account Number Ref Payee Purpase Amount
Founding Partners Capital
1/31/2024 Citi Private Bank  FPCMC 9135068309 Deposit Management Co, Interest income & 0.64
Founding Partners Capital
212972024 Citi Private Bank FPCMC 9135068309 Deposit Management Co. Interest Income .67
Founding Partners Capital
3/29/2024 Citi Private Bank  FPCMC 0135068309 Deposit Management Co. Interest income 0.7
1/31/2024  Citi Private Bank HVF 9135069476 Deposit Hybrid Value Fund Interest Income 32011
22912024 Citl Private Bank HVFE 9135069476 Deposit Hybrid Value Fund Interest Income 296,57
3/29/2024 Citi Private Bank HVE 9135069476 Deposit Hybrid Value Fund Interest Income 316,61
173172024 Citi Private Bank SVF 0135069434 Depaosit Stable Value Fund Interest Income 413,82
212972024 Citi Privale Bank SVF 0135069434 Deposit Stable Value Fund Interest Income 1,452.82
3/25/2024 Citi Privale Bank SVF 0135069434 Deposit Stable Value Fund Interest Income 1,835.33
1/31/2024 Cili Private Bank SVFH 91350569463 Deposit Stable Value Fuad II Interest Income 0.306
2/29/2024  Citi Private Bank SVFI 9135069463 Deposit Stable Value Fund I Interest lncome 033
3/29/2024 Citi Private Bank SVFi 9135069463 Deposit Stable Value Fund I Interest Income 0.36
1/31/2024 Wells Fargo Bank SVF 6072420571 Deposit Stable Value Fund Interest Income 721.973.27
2/29/2024  Wells Fargo Bank SVF 6072429571 Deposit Stable Value Fond Interest [ncome 586,094.52
342902024 Wells Fargo Bank SVF 6072429571 Deposit Stable Value Fund Interest Income 526,055.57
11512024 Wells Fargo Bank SVF 1927588481 Deposit Stable Value Fund Enterest Income 98,050,097




STANDARDIZED FUND ACCOUNTING REPORT for Censolidated Founding Partrers Entities - Cash Basis
Receivership; Civil Court Docket No, 2:03-¢v-229-FIM-295PC
Reporting Period 01/01/24 to 03/31/24

DETAIL OF LINE 8, MISCELLANEOUS - OTHER

Date Bank Name Account Account Ref Payer Purpose Amount
Name Number
American Arbitration Refund of Unused Arbitrator's
20612024 Citl Private Bank SVFE 135669434 Deposit Association Fees and Costs $ 360,375.00
Arizona Foundation for
{126/2024 Citi Private Bank SVF 5135069434 Deposit Legal Services Refund of Litigation Costs 15,000.00
Wilness Fee to
1/17/2024 Citi Private Bank FPCPM 91350683090  Deposit Miami Process Servers Dan Newman, Receiver 40.00

$ 375415.00




SCHEDULKE 9.1

STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis

Receivership; Civil Court Docket No., 2:09-cv-229-FtM-295PC
Reporting Period 01/61/24 to 03/31/24

DETAIL OF LINE 9, DISTRIBUTIONS TO APPROVED CLAIMANTS

Aceount

Account

Relf Chk

Payee / Claimant

Date Bank Name Name Number # Number Purpose Amount
3272024 Wells Fargo Bank SVE 607242926 1276 22 Distribution to Investor  § 514,157.00
3/28/2024 Wells Fargo Bank SYF 6072429126 1271 8 Distribution to Investor 11,074,152,00
3/28/2024 Wells Fargo Bank SVF 6072429126 1275 20 Distribution to Investor 593,258.00
3/28/2024 Wells Fargo Bank SVF 6072429126 1279 27 Distribution to Investor 318,382.00
3/29/2024 Wells Fargo Bank SVF 6072429126 1292 1) Distribution to Investor §34,516.00
3/29/2024 Wells Fargo Bank SVF 6072429126 1291 i0 Distribution to Investor 1,977,527.00

3 15,311,992.00




STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Partners Entities - Cash Basis
Receivership; Clivil Court Docket No, 2:09-cv-229-FtM-295PC

Reporting Period 01/01/24 to 03/31/24

DETAIL OF LINE 10b, BUSINESS ASSET EXPENSES

Account Account  [Rel/ Chk
Date Bank Name Name Nuniber # Payee Purpose Awmount
3/29/2024  Cifi Private Bank SVF 9135069434 1165 Florida Department of State Annual Corporate Fees 5 1,650.00
$ 1,650.00
DETAIL OF LINE 10d, INVESTMENT EXPENSES
Accound Account  {Reill Chk )
Bate Bank Name Name Nurber i Payee Purpose Amount
S -
DETAIL OF LINE 10el, THIRD-PARTY LITIGATION EXPENSES - Attorney Iees
Account Account  |Reff Chk
Date Bank Name Name Number " Payee Purpose Amount
Special Counsel Fees for Ernst
172572024  Wells Fargo Bank SVFE 6072429571  Wire Beus Gilbert PLLC & Young Case 59,297,504.17
Grossman Roth Yafta Special Counse! Fees for Emst
1/25/2024  Wells Fargo Bank SVF 6072429571  Wire Cohen, P.A, & Young Case 8,471,672.03
§ 67,768,576.20
DETAIL OF LINE 10e2, THIRD-PARTY LITIGATION EXPENSES - Litigation Expenses
Account Acecount  |Ref/ Chk
Dale Bank Name Name Number 4 Payee Purpose Amount
Innovative Service Data Processing
1/22/2024  Wells Fargo Bank SVF 6072429126 126t Technology and Storage $ 1,135.95
1/25/20624  Wells Fargo Bank SVF 6072429126 1260 Beus Gilbert PLLC Litigation Costs 1,196,97
3 2,336.92




SCHEDULE 13.1
STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Founding Parviners Entities - Cash Basis
Receivership; Civil Court Docket No, 2:09-cv-229-FtM-295PC
Reporting Period 01/01/24 to 63/31/24

DETAIL OF LINE 13, ENDING BALANCE

Entity | Bank Name * | Account Number [ As of Date l Balance
Founding Partners Capital Management Co. Citi Private Bank 9118148273 33172024 § 108.00
Founding Partners Capital Management Co, Citi Private Bank 9135068309 3/31/2024 204.13
Hybrid Value Fund Citi Private Bank 0133009476 3/31/2024 90,660.25
Stable Value Fund Citi Private Bank 9133069434 3/3172024 483,059.54
Stable Value Fund [1 Citi Private Bank 9135069463 3/31/2024 i(1.80
Stable Value Fund Weils Fargo Bank 6072429126 3/31/2024 139,721,576.19
Stable Value Fund Wells Fargo Bank 6072429571 3/31/2024 13,481,929.57

$  153,777,625.48




